s COVID 19 Support

insurance The Government have introduced a number of different initiatives to help and support businesses
during this challenging time. Use this flowchart to find out what support you may receive.

( )
Hospitality retailand | YES ' 12 months business rate relief

Do you have business premises? . . .
leisure business?

Grants available, depending on | —

rateable value

—} For details click here

( )

NO £10k grant available if business
—} receives small business rate relief | ——
(SBRR) or rural rate relief (RRR)

& J
VAT payments due befor 30 June, can be
YES . YES
VAT registered? —> deferred until end of 2020/21 tax year —> For details dlick here
(no need to apply, but if you pay by DD, cancel it)
Income Tax Self Assesment YES Payment due on 31 July 2020 deferred YES .
For details click h
payment due on 31July 2020? _> until January 2021 (no need to apply) —> or cetalb cleehEre
YES Time t i ilabl
Other tax due? —> [ me 88[);())/ ;ezr;/fzeza;/al e L> For details click here
e M
Statutory Sick Pay (SSP)
B T Govem.nlﬁent refund will cover up to 2 weeks’ SS YES For details click here
per eligible employee who has been off work '
because of COVID-19
_ J
e M
’ Coronavirus Job Retention Scheme
. “Furloughed workers” - HMRC will reimburse 80% of YES For details click here
LedDirector ’ salary (not Dividends) up to £2,500 per month. ’ o
You must not do any work - Director duties only
What is your ~ ~
management structure? - N
Self-employed Income Support Scheme
Sole trader / 5 Taxable grant worth 80% of trading profits up to YES 5 For details click here
Partnership £2,500 per month if annual profits are below £50k
and youwere self-employed in the 2018/19 tax year
_ J
e M
Coronavirus Business Interruption Loan Scheme
This scheme helps small and medium-sized YES For details dlick b
—> businesses affected by coronavirus (COVID-19) —> or GEtalS Gl nere
to access finance of up to £5 million
Additional Help \ Y,
Coronavirus Business ‘
Interruption Loan Sch ( h
rrerraption -oan Scneme Coronavirus Bounce Back Loan
This scheme will help small and medium-sized L’ For details click here
' businesses to borrow between £2,000 and £50,000. o
The government will guarantee 100% of the loan
_ J

The information contained in this bulletin is based on sources that we believe are reliable and should be understood as general risk management and insurance information only. Itis not intended to be taken as advice with

respect to any specific or individual situation and cannot be relied upon as such. If you wish to discuss your specific requirements, please do not hesitate to contact your usual Towergate Riskline advisor. t t
Valid as of 29/04/2020 Owe rg a e

insurance

Towergate Riskline and Towergate Insurance are trading names of Advisory Insurance Brokers Limited. Registered in England No. 4043759 Registered Address: 1Minster Court, Mincing Lane, London, EC3R 7AA.
Authorised and regulated by the Financial Conduct Authority.



https://www.gov.uk/guidance/check-if-your-retail-hospitality-or-leisure-business-is-eligible-for-business-rates-relief-due-to-coronavirus-covid-19
https://www.gov.uk/guidance/deferral-of-vat-payments-due-to-coronavirus-covid-19
https://www.gov.uk/pay-self-assessment-tax-bill
https://www.gov.uk/difficulties-paying-hmrc
https://www.gov.uk/guidance/claim-back-statutory-sick-pay-paid-to-employees-due-to-coronavirus-covid-19
https://www.gov.uk/guidance/claim-for-wage-costs-through-the-coronavirus-job-retention-scheme
https://www.gov.uk/guidance/claim-a-grant-through-the-coronavirus-covid-19-self-employment-income-support-scheme
https://www.gov.uk/guidance/apply-for-the-coronavirus-business-interruption-loan-scheme
https://www.gov.uk/guidance/apply-for-a-coronavirus-bounce-back-loan



